Document #2


Many commentators believe it is highly likely that the process of globalization will lead to positive changes in the world economy, for example that it ought to encourage greater stability and prosperity. However, there are also many critics of globalization, who focus on the negative aspects of the process. The last believe that, on the whole, there are too many disadvantages which, in effect, outweigh the advantages. On the one hand, it is argued that globalization has already enriched peoples’ lives in certain ways. Many consumers enjoy greater access to goods from all over the world, and since the market is more dynamic, there is some chance that this could bring greater prosperity for everybody in the long term. Other observers are more cautious and say that while this positive development may perhaps be true for more highly-developed countries, it is unlikely to produce positive effects in the less wealthy countries of the world, which are not stable enough to enjoy such advantages. Another argument in favor of globalization is that investment in emerging countries will help poorer nations. It is also said, however, that multinationals companies who make such investments act purely out of self-interest and might actually damage the domestic economy of these countries, even though it is probably too early to say. In some cases they create too much pollution in the areas they target and the wages they pay the domestic labor force are just too low. At the moment, there has not been enough time to realistically evaluate and foresee the effects globalization will have in the future. Although, predictably, the process should give rise to mutual benefits to all countries, in practice there are still many problems to be resolved.

